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CONEIDENTIAL OTTAWA 3331 

E.O. 11652: GDS 

TAGS: ENRG EEIN CA TC SA 

SUBJECT: ARAB INVESTMENT IN CANADA 

1 . DURING THE COURSE OE AN OCTOBER 8 MEETING AT EXTERNAL 
AEFAIRS ARRANGED IN CONNECTION WITH THE OTTAWA VISIT OE THE 
EEA CONTRACTOR STUDYING INTERNATIONAL ENERGY MATTERS, THE 
QUESTION OE POSSIBLE ARAB OIL MONEY INVESTMENT IN CANADA 
AROSE. 

2. GOC OEFICIALS STATED THAT BOTH SAUDI ARABIAN AND ABU 
DHABI REPRESENTATIVES HAVE TALKED WITH QUEBEC AUTHORITES 
ABOUT INVESTING IN DOWNSTREAM REFINERY PROJECTS. IN OPINION 
OP GOC OFPICIALS PRESENT, LITTLE IP ANYTHING WOULD COME OP 
THESE OVERTURES. THEY DID SPECULATE, HOWEVER, THAT PERHAPS 
PAIRLY LARGE AMOUNTS OP ARAB MONEY WERE INVOLVED IN LAND 
PURCHASES IN CANADA THROUGH SWISS BANKS. THEY ALSO 
MENTIONED THAT THE TREASURER OF ONTARIO PROVINCE 
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WOULD BE VISITING THE MIDDLE EAST NEXT WEEK WITH A 
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VIEW TO ATTRACTING ARAB INVESTMENT IN PROVINCIAL 
BONDS. 
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